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Current Overview
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Data, Data, Data…

Current data

Continued Uncertainty

Global Effect
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Putting it into Perspective
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Immediate Impact

Source: Goldman Sachs Global Investment Research and GSAM. As of March 6, 2020
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Stay the Course Amid Market Volatility

Keep things in perspective 
To provide historical context, the table below illustrates how the stock market responded during other past 
growth scares and bear markets. It also shows the period of positive market performance in the 12 months 
that followed these crises. 

 
 

 
 

Dates of S&P’s 
Black Gulf Asia Monetary Tech Financial US Credit Trade 
Monday War Crisis Bubble Crisis Downgrade War 

biggest declines 8/25/87- 7/16/90- 7/17/98- 3/27/00- 10/9/07- 3/10/11- 10/3/18- 
 12/4/87 10/11/90 8/31/98 10/9/02 3/9/09 10/3/11 12/24/18 

U.S. stocks -33.5% -19.9% -19.3% -49.0% -56.8% -19.0% -19.6% 

Next 12 months +21.4% +29.1% +37.9% +33.7% +68.6% +32.0% +37.1% 

Source: Morningstar as of 2/28/20. Returns are principal only not including dividends. U.S. stocks represented by the S&P 500 Index.  Past performance  
does not guarantee  or indicate future results. Index performance is for illustrative purposes only. You   can’t  invest directly in an index. 
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Stay the Course Amid Market Volatility

Stay invested 
The chart below shows how a hypothetical $100,000 investment in stocks would have been affected by missing the 
market’s top-performing days over the 20-year period from January 1, 2000 to December 31, 2019.  An individual 
who remained invested for the entire period would have accumulated $324,019, while an investor who missed ten of 
the top-performing days during that period would have accumulated $161,706. 
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Sources: BlackRock; Bloomberg, Morningstar as of 2/28/20. U.S. stocks are represented by the S&P 500 Index, an unmanaged index that is 
generally considered representative of the U.S. stock market. Index performance is for illustrative purposes only. It is not possible to invest 
directly in an index. 1Only period without a corresponding best day within one month was September 17, 2001. Past performance does not 
guarantee or indicate future results. 

 
 

Over the last 20 years, 
24 of the 25 worst 
trading days were within 
one month of the 25 
best trading days 

 $324,019  

 $161,706  

 $82,256  

 



10

What Should Be Done…
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Do What?

Investment Discipline
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It’s Time For Honest Conversations About Risk
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TOP 10 WORST QUARTERS IN THE S&P 500 SINCE 2000 
(2000-2019) 

 
 

Date Quarterly 
Performance 

 
Net New Flows ($M) Subsequent 

1-Year Return 

2008-Q4 -21.90% ($13,338) 26.40% 

2002-Q3 -17.30% ($55,644) 27.12% 

2001-Q3 -14.70% ($25,680) -17.27% 

2011-Q3 -13.90% ($65,067) 30.39% 

2018-Q4 -13.50% ($38,216) 31.49% 

2002-Q2 -13.40% $9,560 1.07% 

2001-Q1 -11.90% $96,592 0.17% 

2010-Q2 -11.40% ($18,240) 32.52% 

2009-Q1 -11.00% ($50,445) 50.76% 

2008-Q1 -9.40% ($41,675) -36.99% 
 

AVERAGE ($20,215) 13% 
 
 
 

Performance data quoted above are historical. Past performance is no guarantee of future results. Current performance may be higher or lower than the performance 
data quoted. For illustrative purposes only and does not represent any specific portfolio managed by Lord Abbett or any particular investment. 
Source: ICI and Morningstar. All rights reserved. Any copying, republication, or redistribution of Morningstar data is expressly prohibited without prior written consent of Morningstar. 

 
MARKET VOLATILITY LEADS TO EMOTIONAL DECISIONS 
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High-Quality Dividend Growers* May Offer Downside Protection
Long-term return of dividend growers vs. risk (10 years as of December 31, 2019)

Source: Bloomberg. *Dividend Growers are defined as companies in the S&P 500 Index or S&P 400 Index that paid a dividend and increased their yearly dividend payout for 10 consecutive years. Past performance is not a reliable indicator or 
guarantee of future results. The historical data are for illustrative purposes only, do not represent the performance of any specific portfolio or any particular investment, and are not intended to predict or depict future results. Indexes are unmanaged, 

do not reflect the deduction of fees or expenses, and are not available for direct investment. Dividends are not guaranteed and may be increased, decreased, or suspended altogether at the discretion of the issuing company.
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Sources: Dearborn Partners, 200 West Madison Street, Suite 1950, Chicago, IL 60606, as of 12/31/2019
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Do What?

Consider Adjustments
• Rebalancing
• Tax Loss Harvesting
• Roth IRA Conversions
• Add additional diversification
• BUT - Don’t try to time the market
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Do What?

Focused Planning
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The world has changed, and so must we.
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We can do better.
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Am I OK? What is my margin for error? 
Do I need to make any changes?
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It’s Time For Honest Conversations About Risk
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Questions?
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We are here for you! 
Most importantly, be safe, be healthy and we will get through this!

www.eisneramperwmcb.com 908-595-6420
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EisnerAmper Wealth Management & Corporate Benefits, LLC is a registered investment advisor.

The information provided herein represents the opinions of EisnerAmper Wealth Management & Corporate Benefits, LLC Management, and is not 
intended to be a forecast of future events, a guarantee of future results, nor investment advice.

Past performance is not necessarily indicative of future returns and the value of investments and the income derived from them can go down as well as 
up.

Our views expressed herein are subject to change and should not be construed as a recommendation or offer to buy or sell any security or invest in 
any sector and are not designed or intended as basis or determination for making any investment decision for any security or sector.

There is no guarantee that the objectives stated herein will be achieved.

All factual information contained herein is derived from sources which EisnerAmper Wealth Management & Corporate Benefits, LLC believes are 
reliable, but EisnerAmper Wealth Management & Corporate Benefits, LLC. can not guarantee complete accuracy.

Any charts, graphics or formulas contained in this piece are only for the purpose of illustration.

Securities offered through APW Capital, Inc., (“APW”) Member FINRA/SIPC 100 Enterprise Drive, Suite 504, Rockaway, NJ 07866, (800) 637-3211. 
Advisory and financial planning services offered through EisnerAmper Wealth Management & Corporate Benefits, LLC.
EisnerAmper Wealth Management & Corporate Benefits, LLC and APW Capital are unaffiliated.

© 2020 EisnerAmper Wealth Management Corporate Benefits, LLC
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